BANCA NAZIONALE DEL LAVORO Lg 
QUARTERLY REVIEW 


VOLUME 
1981 
(Nos. 136-139) 


Published by the 
BANCA NAZIONALE DEL LAVORO 
Roma - Via V. Veneto, 119 


Woe 
a 
pe 
| 
+ 
ite 


CONTENTS 


No. 136 - March 


THOSE DYNAMIC YEARS 1930-31-32 

IDEAS AND CONCEPTS OF LONG RUN GROWTH 
OIL-PUSH INFLATION: A BROADER EXAMINATION 
A MODEST STEP TOWARDS FIXED PARITIES 


THE CHICAGO MONETARY GROWTH-RATE RULE: FRIEDMAN 
ON SIMONS RECONSIDERED 


INTERNATIONAL FINANCIAL INTERMEDIATION: IMPLICA- 
TIONS FOR BANKERS AND REGULATORS 


BRUNNER ON THE STATE OF INTERNATIONAL MONETARY 


No. 137 - June 


IMPLEMENTING MONETARISM: SOME REFLECTIONS ON THE 


THE SUBSTITUTION ACCOUNT: THE PROBLEM, THE TECHNI- 
QUES AND THE POLITICS 


STRANGERS AND NEIGHBORS: CROSS-BORDER BANKING IN 


THE COMPOSITION OF INVESTMENT UNDER CONDITIONS 
OF NON UNIFORM CHANGES 


No. 138 - September 


AN ECONOMIST’S CAREER: WHAT? WHY? HOW? 


THE EUROPEAN MONETARY SYSTEM: THE FIRST TWO YEARS 
- INTRODUCTION 


THE FIRST TWO YEARS OF THE EMS: THE EXCHANGE-RATE 


WITH A COMMENT BY P. KORTEWEG (p. 290) 
ARE MONETARY POLICIES AND PERFORMANCES CON- 


WITH A COMMENT BY W. RIEKE (p. 323) 


G. DEMARIA 
J. STEINDL 
H. P. Gray 
R. OssoLa 
G. S. TAVLAS 


and J. ASCHHEIM 
C. DEMATTE 


R. SOLOMON 


D.C. ROWAN 
A. Fazio 


S. MIcossI 

and F. SACCOMANNI 
J. W. DEAN 

and I.H. Gmpy 


J. HALEvi 


R. TRIFFIN 
N. THYGESEN 


R. S. MASERA 


N. THYGESEN 


1981 
= 
35 
69 
75 
91 
. INFLATION AND WAGE INDEXATION IN ITALY .......... 147 a 
171 
239 Ne 
261 = 


THE EUROPEAN MONETARY SYSTEM - MANAGING THE 

FROM MONETARY TO EXCHANGE RATE TARGETS ............ 
WITH A COMMENT BY R. DORNBUSCH (p. 359) 

THE EUROPEAN MONETARY SYSTEM: THE FIRST TWO YEARS - 
CONCLUDING REMARKS 


No. 139 - December 


THE RELATIONSHIP BETWEEN FISCAL AND MONETARY 


LIQUIDITY CREATION AND RISK IN THE INTERNATIONAL MO- 


A NOTE ON INTRA-INDUSTRY FOREIGN DIRECT INVESTMENT 


BEDROCK IN THE MONEY WAGE- MONEY SUPPLY INFLATION 


A PHILLIPS CURVE ON THE ITALIAN ECONOMY? A COMMENT 
ON MODIGLIANI AND TARANTELLI .................... 


ARE INTERNATIONAL GROWTH RATES CONSTRAINED BY THE 
BALANCE OF PAYMENTS? A COMMENT ON PROFESSOR 
WITH A REPLY BY A.P. THIRLWALL (p. 458) 

SPINELLI AND FRATIANNI ON INFLATION: A COMMENT 
WITH A REPLY BY F. SPINELLI AND M. FRATIANNI (p. 466) 


A. CAIRNCROSS 


L. DINI 
P. B. KENEN 
J. H. DUNNING 


S. WEINTRAUB 


L. PROSPERETTI 


J. S. L. McComBiE 


P. SyLos LaBINI 


CONTRIBUTORS 
ARTIS, M. J. From Monetary to Exchange Rate Targets ................. 
ASCHHEIM, J. and The Chicago Monetary Growth-Rate Rule: Friedman on Simons 
CAIRNCROSS, A. The Relationship between Fiscal and Monetary Policy ....... 
pal ae Strangers and Neighbors: Cross-Border Banking in North America 
DEMARIA, G. Those Dynamic Years 1930-31-32 ............cceeeeeeeeeee 
DEMATTE, C. International Financial Intermediation: Implications for Bankers 

DINI, L. Liquidity Creation and Risk in the International Monetary System 
DUNNING, J. H. A Note on Intra-Industry Foreign Direct Investment ........ 
“FAZIO, A. Inflation and Wage Indexation in Italy .................... 


365 


375 


395 
403 
427 


439 


447 


455 


461 


= 
P. LANGUETIN 327 
M. J. ARTIS 339 
THE ANALYTICS OF A SUBSTITUTION ACCOUNT ........... 
339 
375 
191 
3 
91 
395 
427 
147 


FRATIANNI, M. and 
SPINELLI, F. 


GIDDY, J. H. and 
DEAN, J. W. 


GRAY, H. P. 
HALEVI, J. 


KENEN, P. B. 
LANGUETIN, P. 


MASERA, R.S. 
McCOMBIE, J. S. L. 


MICOSSI, S. and 
SACCOMANNI, F. 


OSSOLA, R. 
PROSPERETTI, L. 


ROWAN, D.C. 


SACCOMANNI, F. and 


MICOSSI, S. 
SOLOMON, R. 
SPINELLI, F. and 
FRATIANNI, M. 
STEINDL, J. 
SYLOS LABINI, P. 
TAVLAS, G.S. and 
ASCHHEIM, J. 
THIRLWALL, A. P. 
THYGESEN, N. 
THYGESEN, N. 
TRIFFIN, R. 
TRIFFIN, R. 


WEINTRAUB, S. 


Sylos Labini on Spinelli and Fratianni on Inflation: A Reply ... 


Strangers and Neighbors: Cross-Border Banking in North America 


The Analytics of a Substitution Account ................... 


The European Monetary System — Managing the External Rela- 
The First Two Years of the EMS: The Exchange-Rate Experience 


Are International Growth Rates Constrained by the Balance of Pay- 
ments? A Comment on Professor Thirlwall ................ 


The Substitution Account: The Problem, The Techniques and the 


A Modest Step Towards Fixed Parities .................... 


A Phillips Curve for the Italian Economy? A Comment on Modi- 


Implementing Monetarism: Some Reflections on the U.K. Experience 


The Substitution Account: The Problem, The Techniques and 


Sylos Labini on Spinelli and Fratianni on Inflation: A Reply ... 


Ideas and Concepts of Long Run Growth ................. 
Spinelli and Fratianni on Inflation: A Comment ............ 


The Chicago Monetary Growth-Rate Rule: Friedman on Simons 


The European Monetary System: The First Two Years— Introduction 
Are Monetary Policies and Performances Converging? .......... 
An Economist’s Career: What? Why? How? ................ 


The European Monetary System: The First Two Years — Concluding 


Bedrock in the Money Wage — Money Supply Inflation Controversy 


OPL Roma 


466 


191 


49 


213 
403 


327 
271 


455 


= 
4 = 
eA Oil-Push Inflation: A Broader Examination ................. = ee 
ae The Composition of Investment under Conditions of Non Uniform Soe 
‘ 
171 
69 
171 
a Brunner on the State of International Monetary Policy .......... 111 “Cae: 
35 
461 
75 
458 
261 
297 
239 
365 


